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The Millennial Generation is the largest generation in United States history. According to the

US Census Bureau:

ò[Millennials] born between 1982-2000, now number 83.1 million and represent more than 

one-quarter of the nationõs population. Their size exceeds that of the 75.4 million baby 

boomers.ó

If you are one of the millions of Millennials who has seen their peers begin to buy homes

recently and are wondering what it would take for you to do the same... youõvefound the

right eGuide!

There are many stereotypes and myths about the Millennial Generation as a whole, AND 

about what it takes to buy a home in todayõs market.

These myths have prevented many Millennials from even considering homeownership as an 

option for them and their families.

The goal of this eGuide is to provide you with the information you will need to make the best 

decision for you and your family in regards to homeownership. We will break down the myths 

and stereotypes that have long been believed to be true, as well as shed light on the 

opportunity you have to build wealth using your monthly housing cost.

Why Should You Read This eGuide?



If it seems like all your friends are buying a house... itõs because they are! But donõt worry, 

youõre not alone if you havenõt.

There has been a lot of talk about how, as a generation, Millennials have ôfailed to launchõ into 

adulthood and have delayed moving out of their familyõs home. What doesnõt seem to be mentioned 

in the same context, however, is the large number of Millennials who have moved out of their 

familyõs home, but have been renting an apartment, condo, or even a house!

Many experts have looked at the homeownership rate among Millennials and have questioned if they 

even want to own homes! The great news is that not only do Millennials want to own... they are 

flocking to the real estate market in larger numbers every year!

Buyers aged 18-34 years have comprised the largest share of first -time homebuyers at roughly 50 -60 

percent for the last few years. In 2016, buyers aged 25 -34 years accounted for 56 percent of first -

time home buyers, compared to 50 percent in 2005.

According to the National Association of Realtorõs latest Profile of Home Buyers and Sellers, the 

average age of a first -time home buyer in 2016 was 32. This generation will continue to be the topic 

of conversation A LOT when it comes to housing as more and more enter ôaverage home buyingageõ.

Experts Need To Stop Lumping All Millennials Together
In a group of people with such a wide age range (17 -35 according to the Census), it is impossible to 

draw conclusions about this generation as a whole, despite what many have tried to do.

Many experts have begun to realize that there is a noticeable difference between the behaviors and 

experiences of this generation, and have therefore divided them into ôYoung Millennialsõ (17-25) and 

ôOlder Millennialsõ (26-35) .

Youõre Not Alone If You Havenõt Bought a Home Yet



Whether pushed into the zone or a willing participant, many ôOlder Millennialsõ are aging into the

ôResponsibility Zone,õ or the age range when responsibilities start to dictate behaviors, such as:

ω Moving out of the house

ω Getting married

ω Buying a home

ω Having children

And not necessarily in that order!

You may have noticed that many of your friends and family members have started to make pretty big 

decisions all at once. There are many Millennials who are crossing all four of these major life events 

off their list in a two -year span. If you blink you might miss it!

No matter which group you find yourself in, you no doubt have peers that fit into the other 

category and may even identify with different characteristics from each group.

One of the many reasons that it has been easy for experts to lump all Millennials together is the

fact that 66%of Millennials are under the age of 30, with 22%falling under the age of 25, according

to a study by NerdWallet .

With the majority of the generation still in their 20s and either not ready to or not in a position to 

make huge life -changing decisions (such as buying a home or starting a family), it has been easy for 

those who follow trends to not notice the progress ôOlder Millennialsõ have already made.

The ôResponsibility Zoneõ Is Calling



Simply put, the homeownership rate is the percentage of homes that are owned by their 

occupants. The homeownership rate is computed by dividing the number of owner -occupied 

housing units by the total number of occupied housing units.

As the economy has recovered from the housing market crash, more and more young professionals 

are moving out of their childhood homes and opting for a place of their own. At the same time, 

many who were impacted by the shake -up in the economy are beginning to rebuild their credit to a 

point where homeownership may again become an opportunity.

The current homeownership rate for all Americans is around 63.7%. The homeownership rate for 

Americans under the age of 35 was most recently reported at 34.7%, compared to those 35 -44 years 

old at 58.7%.

Some economists have pointed to this as an indicator that young people do not believe in 

homeownership. What they really should point out is that there are more ôhouseholdsõ now 

than ever before, but the percentage of those households owned by their inhabitants is low.

The graphic on the following page, explains how the homeownership rate is calculated & the 

impact of renting first after moving out of their familyõs home instead of buying a home.

% Married at ages 18-33
by generation

Over the last 60 years, the median age of 

first marriage for Americans has increased 

substantially. The graph on the top right 

shows the percentage of each generation 

that was married between the ages of 18 -

33. This age range fully encompasses the 

Millennial generation and you can see the 

drastic difference in the percentage that 

has married by age 33. The Silent 

Generation led the way with 65% married 

by this time.

The graph on the lower right was created 

using data from the Census Bureau. It shows 

that in 1955, the median age for men to be 

married was 23 and for women, 20.

In 2015, men were 29 and women were 27 

at first marriage. Even though this 

difference doesnõt seem very large, (only 6 

years

for men and 7 for women), the resulting 

delay, or ôfailure to launchõ into adulthood, 

can be felt in the homeownership rate as 

well as other areas of the housing market.

Median Age
at First Marriage

The ôResponsibility Zoneõ Is Calling



# of friends who own ҏtotal # of friends not living at home = the homeownership rate

7 �¸ 12 = 58%

How the Homeownership Rate is Calculated
If you had 12 friends and 6 of them owned their home, 3 rented and 3 lived at home with 

their parents, the homeownership rate amongst your friends would be: 67%

# of friends who own ҏtotal # of friends not living at home = the homeownership rate

6 �¸ 9 = 67%

Traditionally, getting married and having kids was a big reason many Americans began looking for a

home to buy. According to NAR, 58% of first -time buyers and 71% of repeat buyers were married

couples. A study by Fannie Mae stated that married renters are 27%more likely to buy on their next

move than single renters.

Many experts believe that as Millennials age into the ôResponsibility Zone,

õ a Millennial Baby Boom is right around the corner.

The data shows that this generation has waited until later in life to become 

parents, as only 42% of Millennial women were mothers in 2014, compared to 

49% of Generation X at the same age. A Pew Research Center article discussing 

the data points to social influences that may have contributed to the delay:

òThe rising age at first birth is hardly limited to the 

Millennial generation. It has been a trend since at least 

1970. Many factors may contribute, including a shift 

away from marriage, increasing educational attainment 

and the movement of women into the labor force.ó

So even though all of your friends no longer live at home, and have taken big steps into adulthood,

the homeownership rate went down because the ratio of your friends who own their own homes is

too close to the number of those who rent .

If your friends who lived at home with their parents decided to move out and one bought a home , 

and the other two decided to rent the homeownership rate among your friends would be: 58%

Own Their Home Rent Live At Home

Own Their Home Rent Live At Home

A Millennial Baby Boom is right around the corner


